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Introduction 

This summary of cover is designed to highlight the significant features, benefits, limitations 

and exclusions of this insurance policy, to allow you to decide if the policy meets your 

demands and needs.    

It does not contain the full terms, conditions and exclusions of the insurance policy, some of 

the covers are optional and will only apply if you select the option. You should always refer 

to the policy document for a full explanation of the terms, conditions and exclusions that 

apply to your policy.  

A policy document is available upon request.    

Demands and needs 

This insurance policy is suitable for UK based law firms, small or large, who require a 

combined-package insurance policy that incorporates all of the essential business insurance 

covers, like property, business interruption and liability, into one comprehensive and easy-

to-manage insurance policy. The policy does not provide coverage for professional advice. 

We have identified Travelers Insurance Company Limited as being a suitable insurer and 

their Combined package insurance for the Legal sector policy wording as being compatible 

with such requirements. 

We are acting on a ‘non-advised’ basis, this is not a personal recommendation nor do we 

offer advice as to whether this policy is suitable for your specific needs, so please take the 

time to read the quote and accompanying documents to ensure that you understand the 

cover it provides. 

Sums insured and limits  

Your sums insured should represent the full value you have at risk.  If you do not insure for 

the value at risk, any claims settlement will be reduced in proportion to any under 

insurance. You should also ensure that your limits are adequate, any claims settlement will 

not exceed the limit. 

Basis of settlement 

 

There is different basis of settlements in respect of the property damage section and these 

are explained below: 

 

o Reinstatement – Your items would be replaced as new, with out deduction for wear 

tear and deprecation. 

 

o Day one - The declared value is the cost of rebuilding or replacing the property on 

the first day of the period of insurance. The policy schedule shows the value you 

have given us. 
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The declared value does not allow for future inflation. The sum insured shows the 

declared value increased by 115% for material damage as protection against inflation 

during the time it would take to rebuild or replace the property.   The declared value 

is increased by 133% for business interruption as protection against fees increasing 

during the period of insurance. 

o Indemnity – Your items would be replaced with a similar item, after a deduction for 

wear tear and deprecation. 
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Property damage 

This section is where you would insure: 

o Buildings 

o Tenants improvements 

o Computer & telecommunications equipment 

o All other contents 

o Portable electronic equipment  

o Documents 

o Works of art 

o Glass 

Buildings 

o “All risks” with an option to include subsidence, landslip and heave. 

o The policy will pay the full rebuilding costs, the sum insured should represent the 

rebuilding costs including an allowance for professional fees, VAT, debris removal 

and local authority costs. 

o Extension, alteration or refurbishment works (contract works) are included up to 

£250,000 if you are responsible. 

Tenants improvements 

o Loss of damage to: 

o Improvements made to your offices. 

o Landlords fixtures and fittings which you are responsible for. 

Computers & telecommunications equipment and all other contents 

o “All risks” in respect of loss or damage to office contents. 

o Full theft cover including ‘Walk in/ Walk out’ theft. 

o Valuables held in probate or trust up to £5,000 any one item or £25,000 any one 

event. 

o Office contents kept at a partner or employees home up to £5,000. 

o Exhibition stands up to £100,000. 

Portable electronic equipment 

o “All risks” in respect of loss or damage. 

Documents 

o Costs and expenses incurred in replacing or reconstituting client files, deeds and 

documents that are destroyed, damaged, lost, stolen or mislaid anywhere in the UK. 

o A limit applies of £10,000 per package. 

o The cost of a title indemnity policy as a result of the loss of a document up to 

£25,000 any one event. 

o Computer based records are covered under the computer section. 
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Where you perform the work to replace or reconstitute files, you own costs and expenses 

would be covered, this would not be your charge out rate. 

Works of art 

o “All risks” in respect of loss or damage. 

Glass 

o Replacement cover for accidental breakage of all fixed glass, mirrors and signs. 

o Cover is provided up to a sum insured of £250,000. 

Basis of settlement – Please see the introduction page for a definition 

o Reinstatement – Computer and telecommunications equipment. 

o Day one – Contents and tenant’s improvements. 

o Indemnity – Portable electronic equipment, documents, valuables in trust and works 

of art. 

Excesses – Each and every claim 

o Damage caused by subsidence, ground heave or landslip  £1,000 

o Personal effects       £50 

o Contract works       £500 

o All other claims       £250 

Principal exclusions 

o Property in the open 

o Portable equipment in an unattended vehicle unless the vehicle is locked, the 

property hidden from view and there are signs of a forced entry. 

o The value of information contained within documents 

 

Business Interruption 

Loss of income and increased cost of working following insured damage to the buildings or 

contents. 

The cover includes: 

o The increased cost of work includes computer equipment 

o Book debts – Money owed to you which cannot be collected following the 

destruction of your record up to £100,000. 

o Failure of electricity, gas or water supply at the premises as a result of insured 

damage up to £100,000. 

o Specified disease, food poisoning, vermin pests, defective sanitation, murder or 

suicide up to £100,000. 

o Failure of the telecommunications up to £100,000. 

o Office recovery support including emergency office accommodation. 
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The indemnity period is the period of time following damage that you are protected.  You 

can increase this from 12 months. 

Your sum insured should be based on a claim occurring on the last day of your insurance 

year, with an allowance for any anticipated growth. 

You would need to demonstrate that income has been lost or there were increased costs.  

We often find for short interruptions, that firms catch up naturally and do not suffer a loss. 

Basis of settlement – Please see the introduction page for a definition 

o Day one. 

Loss of rent 

Cover applies to rent payable or receivable following insured damage to the buildings or 

contents. 

The indemnity period is the period of time following damage that you are protected.    

Basis of settlement – Please see the introduction page for a definition 

o Day one. 

Computer – Breakdown incl. Reinstatement of data 

Breakdown 

o Computer breakdown  – Limit £50,000. 

o Machinery breakdown  – Limit £100,000. 

Basis of settlement – Please see the introduction page for a definition 

o Indemnity. 

Reinstatement of data 

Cover applies to the costs of recompiling information following loss or damage or 

breakdown to equipment. 

Cover is provided up to a limit of £50,000, which can be increased upon request and the 

indemnity period is 3 months. 

Basis of settlement – Please see the introduction page for a definition 

o Indemnity. 

Excesses – Each and every claim 

o £500. 
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Terrorism 

There is no cover provided for loss or damage due to terrorism, you can extend your policy 

to include this. 

Money 

Loss of money is included up to the following limits: 

o Non-negotiable   £250,000 

o During business hours at offices £10,000 

o In safe out of business hours  £10,000 

o Not in safe out of business hours £1,000 

o In bank night safe   £10,000 

o In transit    £10,000 

o At employee’s homes   £1,000 

Excess 

o £100. 

Personal accident (Assault)  

The following benefits apply as a result of a work-related assault: 

o Death, loss of sight or limbs   £30,000 

o Permanent total disablement  £30,000 

o Temporary total disablement  £300 per week (for a period not exceeding 104 weeks) 

o Temporary partial disablement £300 per week (for a period not exceeding 104 weeks) 

If additional cover is required a specific separate Personal Accident policy will be required. 

Liabilities 

Employers Liability 

Legal liability following accidents to employees sustained in the course of employment. 

The limit is £10,000,000 any one claim and can be increased if required. 

Public Liability 

Legal liability following accidental bodily injury to third parties or damage to their property. 

The limit is £10,000,000 any one claim and can be increased if required. 

Principal exclusions: 

o Wrongful advice. 

o Liability arising solely from an agreement. 

o Off-shore visits. 
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Fidelity Guarantee 

Cover is provided for the loss of money or property belonging to the practice as a result of 

dishonesty by a Partner, Director, Member or Employee up to £25,000 during the period of 

insurance. 

Excess: 

o £1,000. 

 

Legal Expenses 

This provides cover for: 

o Employment disputes. 

o Legal defence. 

o Property Protection. 

o Bodily injury. 

o Tax protection. 

The limit of indemnity is £250,000, with a compensation limit of £1,000,000. 

This cover is provided by DAS Legal Expenses and it is important that you involve DAS at the 

start of any matter, principal exclusions will be: 

o Costs and expenses incurred before DAS accept the claim 

o Claims reported 180 days after you should have become aware. 
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Claims 

A 24-hour claims line is provided including an emergency glass replacement service is 

provided including boarding up if necessary. 

Exclusions that apply to the overall policy: 

• War and similar risks 

• Terrorism unless this section is operative 

Insurer details 

Travelers Insurance Company Limited, 23-27 Alie Street, London, E1 8DS 

DAS Law Limited, North Quay, Temple Back, Bristol, BS1 6FL 
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